TaBLE B-26. Money stock and debt measures, 1975-2016

[Averages of daily figures, except debt end-of-period basis; billions of dollars, seasonally adjusted]

M1 M2 Debt Percent change
M1 plus From
Sum of currency, - " From year or 9
Year and month demand deposts, savings eposit, Debt of 6 months a3 previous
travelers checks retall MMMF domestic period
and other balances, nonfinancial
checkable deposits _ and small sectors? M1 M2 Debt
time deposits '
December:
1975. 2811 1,016.2 23110 47 126 9.3
1976. 306.2 1,152.0 2,562.9 6.7 134 11.0
1977. 330.9 1.270.3 28928 8.1 103 129
1978. 357.3 1,366.0 3,286.7 8.0 15 138
1979. 381.8 14737 3,682.2 6.9 79 12.0
1980 408.5 1,599.8 4,045.1 70 8.6 96
1981. 436.7 1,755.5 4,459.4 6.9 9.7 102
1982. 4748 1,905.9 4,895.6 8.7 8.6 105
1983. 521.4 21235 54921 98 14 121
1984 . 5516 2.306.4 6.302.3 58 8.6 148
1985. 619.8 24921 1,3346 124 8.1 16.1
1986. 1247 2,128.0 8212.6 169 9.5 12.0
1987. 750.2 2,826.4 8,930.6 35 3.6 9.0
1988. 786.7 2,989.3 9,7479 49 5.8 9.2
1989. 7929 3,154.0 10,482.9 8 5.5 14
1990. 824.1 32127 11,198.6 40 38 6.6
1991. 897.0 33722 11,7225 88 30 47
1992. 1,024.9 34241 12,2782 143 15 41
1993. 11296 34736 13,020.0 102 14 59
1994 . 1,150.7 34838 13,701.9 19 3 5.2
1995. 11275 3,626.4 14,3828 -20 41 49
1996. 1,081.3 3,805.3 15,1357 -4 49 5.2
1997. 10723 4,018.0 15,9739 -8 5.6 56
1998. 1,095.0 4,358.5 17,021.7 2.1 8.5 6.6
1999. 11222 4,619.0 18,179.6 25 6.0 6.6
2000 1,088.5 4,905.0 19,064.4 -30 62 48
2001 . 1,183.1 5,408.4 20,150.5 8.7 103 58
2002 . 12199 5,744.2 21,5031 31 6.2 6.7
2003 . 1,305.8 6,037.4 231982 70 5.1 11
2004 . 1.375.8 6,387.4 26,116.5 54 58 9.2
2005. 1,374.9 6,651.2 28,365.2 -1 41 8.7
1,368.2 7,041.4 30,800.3 -5 59 84
1,376.5 14442 33,276.6 b 5.7 8.1
1,606.8 8,166.6 35,0854 16.7 97 58
1,698.5 8,471.0 359186 5.7 3.7 35
18425 8,775.2 37,2329 85 3.6 44
2,169.8 9,636.2 38,386.5 178 98 35
24614 10,428.7 40,1331 134 8.2 50
2,660.3 10,994.7 41,564.0 8.1 5.4 38
2,930.2 11,646.9 433244 10.1 5.9 43
3,079.7 12,3135 45,204.4 5.1 5.7 45
2,930.7 11,706.7 . 6.6 5.2
29848 11,8033 1] ... . 126 6.2
2,990.7 11,8392 43,6036 85 6.2
29948 11,8909 ... . 8.3 6.1
2,988.6 11,927.8 7.1 6.1
3,015.0 11,9752 58 5.6
3,034.2 12,036.1 . 7.1 5.6
30412 12,1004 1| ... . 38 5.0
3,055.5 12,157.7 44,360.5 43 54
30318 12,1807 | ... . 25 49
3,083.4 12,2663 1| ... . 6.3 5.7
3,079.7 12,3135 45,204.4 43 5.7
3,091.0 12,4365 3.7 6.7
3,104.0 12,485.2 4.1 6.4
31445 12,5727 58 6.8
31768 12,6524 . 96 1.1
32246 12,7289 ... . 9.2 15
32311 12,803.7 46,300.8 98 8.0
3,225.1 1287811 ... . 8.7 1.1
33124 12,987.0 134 8.0
3,318.0 13,061.0 11.0 18
3,340.5 13,137.9 103 1.1

1 Money market mutual fund (MMMF). Savings deposits include money market deposit accounts.

2 Consists of outstanding debt securities and loans of the U.S. Government, State and local governments, and private nonfinancial sectors. Quarterly data
shown in last month of quarter. End-of-year data are for fourth quarter.

3 Annual changes are from December to December; monthly changes are from six months earlier at a simple annual rate.

4 Debt growth of domestic nonfinancial sectors is the seasonally adjusted borrowing flow divided by the seasonally adjusted level of debt outstanding in the
previous period. Annual changes are from fourth quarter to fourth quarter; quarterly changes are from the previous quarter at an annual rate.

Note: For further information on M1 and M2, see the H.6 release. o
For further information on the debt of domestic nonfinancial sectors and the derivation of debt growth, see the Z.1 release.

Source: Board of Governors of the Federal Reserve System.
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